
Corporate Executive Team

Petri Rolig, b. 1963

President and CEO, M.Sc. (Eng.)

Joined Suominen Group in 2006

Holds 20,000 Suominen Corporation shares

Principal positions of trust:

Chairman of the Board, Finnish Plastics Industries  

Federation

Deputy Chairman of the Board, Chemical Industry  

Federation of Finland 

Member of the Board, The Finnish Plastics Recycling Ltd.

Career history:

President and CEO, Suominen Corporation 2008  – 

General Manager, Suominen Group 2006 – 2008

R&D Director, Huhtamäki Group 2001 – 2006

Operative positions in plastic coating and processing  

at Stora Enso 1995 – 2001

Arto Kiiskinen, b. 1953

Vice President and CFO, M.Sc. (Econ.)

Joined Suominen Corporation in 2001

Holds 13,169 Suominen Corporation shares

Principal positions of trust:

The Congregations in Tampere, Chairman of Auditors

Career history:

Vice President and CFO, Suominen Corporation 2001 – 

Senior Vice President, CFO, Componenta Corporation 

1997 – 2001

Leading positions in Finance and Treasury at  

UPM-Kymmene 1985 – 1997

Paul-Erik Toivo, b. 1956

Vice President, B.Sc. (Econ.)

General Manager of the Wiping  

business area

Joined Suominen Group in 2008

Holds no Suominen Corporation shares

Career history:

General Manager, Suominen Group 2008 – 

Director, Metso Panelboard Oy 2003 – 2007

Managing Director, eMetso Oy 2000 – 2003

Managing Director, Sako Oy 1999 – 2000

Marketing Director ,Thorn Nordic AS 1996 – 1999

Director, Cloetta AB 1990 – 1996

Senior management positions at Huhtamäki Oy Hellas/

Leaf 1980 – 1990

Mikko Pellinen, b. 1968

Vice President, M.Sc. (Eng.)

General Manager of the Flexibles  

business area

Joined Suominen Group in 2008

Holds no Suominen Corporation shares

Career history:

General Manager, Suominen Group 2008 – 

Senior management positions at Amcor Flexibles  

Finland Oy 2000 – 2008

Senior management positions at Åkerlund & Rausing Oy 

1995 – 2000
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Share Capital and Shareholders

Share capital

The registered share capital of Suominen Corporation 

totals EUR 11,860,056 and the number of issued shares 

23,720,112. Shares have a book counter value of EUR 

0.50 and no nominal value. Suominen Corporation 

shares are quoted on the NASDAQ OMX Helsinki in the 

Small Cap segment under ‘Consumer Staples’. The trad-

ing code is SUY1V and the ISIN code is FI0009010862.

Each Suominen Corporation share carries one (1) vote 

at the General Meeting of Shareholders.  Under the Arti-

cles of Association, no shareholder may cast more than 

one fifth (1/5) of the total number of votes represented at 

the General Meeting of Shareholders. Shares afford equal 

rights to the distribution of the company’s assets.

In order to participate at the General Meeting of 

Shareholders, a shareholder must inform the company 

by the date mentioned on the invitation at the latest.

Redemption obligation

The Articles of Association contain a clause stating that 

a shareholder whose holding of all shares of the com-

pany, or the votes afforded by the shares, reaches or 

exceeds 33 1/3 or 50 per cent, has an obligation upon 

request by other shareholders to redeem their shares in 

accordance with the procedure stipulated in the Articles 

of Association.

Share trading

The number of Suominen Corporation shares traded on 

NASDAQ OMX Helsinki from 1 January to 31 Decem-

ber 2009 was 3,306,822 shares, equivalent to 13.9% 

of shares included in the company’s share capital. The 

trading price varied between EUR 0.65 and EUR 1.93. 

The final trading price was EUR 1.59, giving the com-

pany a market capitalisation of EUR 37,713,894 on 31 

December 2009. 

The company’s own shares   

On 1 January 2009, the company held 55,057 of its 

own shares, accounting for 0.2% of the share capital 

and votes. 

The Annual General Meeting of Shareholders held 

on 20 March 2009 authorised the Board of Directors 

to decide on the acquisition of a maximum of 200,000 

of the company’s own shares. The authorisation will be 

valid for 18 months after the decision of the General 

Meeting. The shares shall be repurchased to improve 

company’s capital structure and/or to be used as con-

sideration in future acquisitions or other arrangements 

related to the company’s business or as part of the com-

pany’s incentive program, and/or to finance investments. 

Shares may be held, cancelled or conveyed by the com-

pany. The company’s own shares shall be repurchased 

otherwise than in proportion to the holdings of the 

shareholders by using the non-restricted equity through 

public trading on NASDAQ OMX Helsinki Ltd at the mar-

ket price prevailing at the time of acquisition.

The General Meeting also authorised the Board of 

Directors to decide on the conveyance of a maximum 

of 255,057 of the company’s own shares. The authori-

sation will be valid for 18 months after the end of the 

General Meeting. Within the authorisation the company 

has conveyed 54,375 of its own shares as emoluments 

to the Board of Directors in the period under review. The 

price of the conveyed shares was EUR 0.80 per share. 

During the period under review, the board of Direc-

tors did not exercise its authorities to buy the company’s 

own shares. On 31 December 2009, Suominen Corpo-

ration held a total of 682 of its own shares, accounting 

for 0.0% of the share capital and votes.

Stock options  

Under the 2006 stock option plan, a maximum of 300,000 

stock options shall be issued to the President and CEO of 

Suominen Corporation as specified by the Board of Direc-

tors. Each stock option entitles its holder to subscribe for 

one Suominen Corporation’s share with an equivalent 

book value of EUR 0.50. Of the stock options 100,000 

have been marked with the symbol 2006A, 100,000 

with the symbol 2006B, and 100,000 with the symbol 

2006C. Stock options marked with the symbol 2006A 

have expired and stock options marked with the symbol 

2006B have been returned to the company.

Under the 2007 stock option plan, a maximum of 

200,000 stock options shall be issued to the Executive 

Team of Suominen Corporation as specified by the Board 

of Directors. Each stock option entitles its holder to sub-

scribe for one Suominen Corporation’s share with an 

equivalent book value of EUR 0.50. Of the stock options 

100,000 have been marked with the symbol 2007A and 

100,000 with the symbol 2007B. In 2009, a total of 

15,000 stock options marked with the symbol 2007A 

have been returned to the company.

Under the 2009 stock option plan, a maximum 

of 450,000 stock options shall be issued to the Presi-
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dent and CEO and to the members of the Corporate 

Executive Team as specified by the Board of Directors. 

Each stock option entitles its holder to subscribe for one 

Suominen Corporation’s share with an equivalent book 

value of EUR 0.50. Of the stock options 150,000 have 

been marked with the symbol 2009A, 150,000 with the 

symbol 2009B, and 150,000 with the symbol 2009C. 

According to the 2009A stock option plan a total of 

150,000 stock options has been issued in 2009. The 

share subscription price for the stock options is the trade 

volume-weighted average price of the company share on 

NASDAQ OMX Helsinki Ltd. in May 2009 or EUR 1.46. 

The subscription period for the 2009A stock options is 

from 2 May 2011 to 30 October 2012. The share sub-

scription rights for the 2009B and 2009C option rights 

will be determined in 2010 and 2011. 

As the registered number of Suominen’s issued 

shares totals 23,720,112, the number of shares may rise 

to a maximum of 24,570,112 after stock option sub-

scriptions.

Other authorisation granted to the  
Board of Directors

The Board of Directors is not currently authorised to issue 

shares, convertible bonds, or bonds with warrants.

Notifications of changes in holdings

On 4 June 2009, Etra Invest Oy reported that on 2 June 

2009 its holding in the share capital and voting rights of 

Suominen Corporation had grown to 14.12%.

On 2 October 2009, Etra Invest Oy reported that 

on 1 October 2009 its holding in the share capital and 

voting rights of Suominen Corporation had grown to 

16.44%.

Policy regarding dividend payment

On 12 February 2007, the Board of Directors established 

a set of new financial targets for Suominen between 

2007 and 2009. According to these targets the size of 

the dividend will be raised ensuring the sound growth 

of the company.

Shares held by the management  

The members of the company’s Board of Directors and 

the President and CEO owned, either directly or via a 

company or organisation in which they held controlling 

power, 5,150,617 shares on 31 December 2009. These 

shares entitle holders to 21.7% of voting rights.

Members of the Board of Directors

Shares on 

31 December 2009

Shares on 

1 January 2009

Mikko Maijala, Chairman of the Board 1 075 839 1 060 839

     Maijala Investment Oy 76 100 76 100

Heikki Mairinoja, Deputy Chairman of the Board 38 471 24 221

     Monaccio Oy 4 950 2 550

Heikki Bergholm, Member of the Board 1 738 286  1 728 911 

Kai Hannus, Member of the Board 18 209 8 834

Juhani Lassila, Member of the Board 40 272 30 897

     Evald and Hilda Nissi Foundation 2 138 490 2 138 490

Members of the Corporate Executive Team

Shares on 

31 December 2009

Shares on 

1 January 2009

Petri Rolig, President and CEO 20 000 20 000

Arto Kiiskinen, Vice President, CFO 13 169 13 169

Mikko Pellinen, Vice President, General Manager 0 0

Paul-Erik Toivo, Vice President, General Manager 0 0
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Shareholders by category

Number of 

shareholders Percentage

Total shares held 

in each category

Percentage of 

shares and 

voting power

Companies 149 6.4 6 408 292 27.0

Financial institutions and insurance 

companies 2 0.1 8 050 0.0

Public institutions 4 0.2 3 220 602 13.6

Non-profit organisations 34 1.5 2 775 960 11.6

Individuals 2 121 91.5 10 677 541 45.0

Foreign shareholders 9 0.4 608 765 2.6

2 319 100.0 23 679 210 99.8

Shares registered in a nominee’s name	 3 19 952 0.1

Shares held by the company 682 0.0

Shares not transferred to the book-entry system 20 268 0.1

Total 2 322 23 720 112 100.0

Distribution of share ownership

Number of shares

Number of 

shareholders Percentage

Total shares held 

in each category

Percentage of 

shares and 

voting power

1 – 100 281 12.1 16 758 0.1

101 – 500 717 30.9 219 256 0.9 

501 – 1 000 458 19.7 375 394 1.6 

1 001 – 5 000 603 26.0 1 481 227 6.2 

5 001 – 10 000 122 5.3 875 865 3.7 

10 001 – 50 000 110 4.7 2 376 432 10.0 

50 001 – 100 000 10 0.4 711 195 3.0 

100 001 – 500 000 11 0.5 2 298 931 9.7 

over 500 000 10 0.4 15 344 104 64.7 

2 322 100.0 23 699 162 99.9 

Shares held by the company 682 0.0

Shares not transferred to the book-entry system 20 268 0.1

Total 2 322 23 720 112 100.0

of which registered in a nominee’s name 3 19 952 0.1
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Largest shareholders on 31 December 2009

Shareholder

Number of  

shares

Percentage of 

shares and 

voting power

1. Oy Etra Invest Ab 4 315 660 18.2

2. Evald and Hilda Nissi Foundation 2 138 490 9.0

3. Ilmarinen Mutual Pension Insurance Company 1 911 552 8.1

4. Heikki Bergholm 1 738 286 7.3

5. Tapiola Mutual Pension Insurance Company 1 283 850 5.4

6. Mikko Maijala 1 075 839 4.5

7. Juhani Maijala 1 041 360 4.4

8. Eeva Maijala 725 627 3.1

9. Arvo Finland Value Mutual Fund 578 240 2.4

10. Veikko Laine Oy 535 200 2.3

11. Argonius Oy 355 050 1.5

12. Samfundet Folkhälsan i Svenska Finland rf 300 000 1.3

13. Harald Relander 300 000 1.3

14. Jorma Takanen 267 900 1.1

15. Oy Fincorp Ab 245 837 1.0

16. Jarkko Takanen 190 540 0.8

17. Matti Kavetvuo 162 184 0.7

18. Liikesivistysrahaston kannatusyhdistys ry 134 610 0.6

19. Renkkeli Oy 120 000 0.5

20. Lassi Antila 117 810 0.5

All information concerning the company’s shares is based on the book-entry securities register on 31 December 2009.

Investor relations

Suominen Corporation’s investor relations are the responsibility of Petri Rolig, President and CEO.  The company’s 

financial and IR communications are the responsibility of Petri Rolig, President and CEO, and Arto Kiiskinen, Vice 

President and CFO. In addition, only the Board of Directors is authorised to issue statements on Suominen’s finances 

and performance and comment on matters of a financial nature or related to the company’s results.

No appointments will be arranged for investors with company representatives, nor will any comments on finan-

cial performance be issued during the silent period observed between the end of a financial period and the disclo-

sure of the results for that period.
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Key Figures
Adjusted key figures per share

2009 2008 2007 2006 2005

Earnings/share (EPS) before impairment losses, € 0.04 -0.20 -0.07 -0.08 -0.20

Earnings/share (EPS) from continuing 

operations, € 0.04 -0.31 -0.43 -0.08 -0.20

Earnings/share (EPS) from discontinued 

operations, € 0.05

Earnings/share (EPS) from continuing and 

discontinued operations, € 0.04 -0.31 -0.43 -0.08 -0.15

Cash flow from operations/share, € 1.13 0.80 0.12 0.53 0.01

Equity/share, € 1.55 1.50 1.96 2.40 2.44

Dividend/share, € * 0.02 0.06

Dividend/earnings, % * 55.2 -79.6

Dividend/cash flow from operations, % * 1.8 11.4

Dividend yield, % * 1.3 2.0

P/E ratio from continuing operations 43.83 -2.16 -4.84 -39.5 -15.9

Share price 

	 lowest, € 0.60 2.01 2.80 3.17

	 highest, € 2.25 3.79 3.85 4.52

	 average, € 1.50 3.21 3.32 3.67

	 at year end, € 0.66 2.07 2.97 3.18

Market capitalisation on 31 Dec., € million 37.7 15.6 49.0 70.3 75.4

Number of shares held 	  

outside the company	

	 average during the year 23 699 569 23 679 266 23 709 255 23 701 335

	 at year end 23 665 055 23 683 769 23 668 991 23 704 983

Number of shares traded as	 3 306 822 4 251 828 8 765 455 7 000 722 6 955 745

	 percentage of the average during the year 13.9 17.9 37.0 29.5 29.3

No dividends were recognised during the financial year.	

*Proposal by the Board of Directors
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Key figures on financial performance

2009 2008 2007 2006 2005

Net sales, € million 179.4 214.6 215.2 202.6 195.2

Export and international operations, € million 149.5 179.7 181.1 169.5 160.3

as % of net sales 83.3 83.7 84.2 86.9 82.1

Operating profit before impairment losses, € million 6.7 -1.6 1.7 1.2 -3.1

as % of net sales 3.7 -0.7 0.8 0.6 -1.6

Operating profit,  € million 6.7 -4.0 -6.8 1.2 -3.1

as % of net sales 3.7 -1.9 -3.1 0.6 -1.6

Profit before taxes, € million 1.0 -8.8 -10.7 -2.7 -6.8

as % of net sales 0.6 -4.1 -5.0 -1.4 -3.5

Profit from continuing operations, € million 0.9 -7.2 -10.1 -1.8 -4.7

as % of net sales 0.5 -3.4 -4.7 -0.9 -2.4

Profit from discontinued operations, € million 1.1

as % of net sales 0.6

Profit for the financial year, € million 0.9 -7.2 -10.1 -1.8 -3.7

as % of net sales 0.5 -3.4 -4.7 -0.9 -1.9

Cash flow from operations, € million 26.8 18.9 2.7 12.5 0.1

Balance sheet total, € million 122.8 143.8 172.4 175.9 185.8

Return on equity (ROE), % 2.4 -16.7 -18.8 -3.1 -6.2

Return on invested capital (ROI), % 6.4 -2.9 -4.5 0.9 -0.8

Equity ratio, % 29.9 24.6 26.9 32.3 31.2

Equity ratio, %, capital loans in equity 36.4 31.6 28.0 34.5 34.4

Gearing, % 161.2 229.9 210.5 154.4 167.6

Gearing, %, capital loans in equity 114.4 157.2 197.7 137.7 142.5

Gross investments, € million 4.5 3.9 11.3 4.3 7.7

as % of net sales 2.5 1.8 5.2 2.1 4.0

Expenditure on R&D, € million 2.3 2.2 2.1 2.0 2.7

as % of net sales 1.3 1.0 1.0 1.0 1.4

Average personnel 944 1 019 1 070 1 058 1 242
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Calculation of the Key Figures

Earnings/share

Profit before income taxes - income taxes 

Adjusted number of shares held outside the group (average)

Cash flow from operations/share

Cash flow from operations as in the cash flow statement 

Adjusted number of shares held outside the group (average)

Equity/share

Shareholders’ equity 

Adjusted number of shares held outside the group at year end

Dividend/share

Dividend/share for the financial year

Adjustment coefficient for share issues after the financial year

Dividend/earnings, %

Dividend/share x 100

Earnings/share

Dividend/cash flow from

operations, %

Dividend/share x 100

Cash flow from operations/share

Dividend yield, %

Dividend/share x 100

Adjusted share price at year end

P/E ratio

Adjusted share price at year end

Earnings/share

Market capitalisation

Number of shares held outside the group at year end x  

adjusted share price at year end

Return on equity

(ROE), %

(Profit before income taxes - income taxes) x 100

Shareholders’ equity (quarterly average)

Return on invested capital

(ROI), %

(Profit before income taxes + profit from discontinued operations + 

interest and other financial expenses) x 100

(Balance sheet total - non-interest bearing liabilities) (quarterly average)

Equity ratio, %

Shareholders’ equity x 100

Balance sheet total - advances received 

Gearing, %

(Interest-bearing liabilities - interest-bearing receivables - cash at bank and in 

hand) x 100

Shareholders’ equity 

Suominen 2009   41Calculation of the Key Figures –



Summary of Stock 
Exchange Releases in 2009
January

12 January	 Suominen Nonwovens issues layoff 

warning

February

11 February	 Financial statement release 1 January – 

31 December 2008

12 February Notice of Annual General Meeting of 

Shareholders

March

3 March	 Suominen’s Annual Report and annual 

summary 2008 published

20 March	 Resolutions passed by the Annual 

	 General Meeting 

25 March	 Conveyance of own shares

April

29 April	 Interim report 1 January – 31 March 

2009

June

4 June	 Notification according to the Securities 

Markets Act: Etra Invest Oy’s total own-

ership has exceeded the 10% threshold

25 June	 Suominen Ikamer issues layoff warning

July

24 July	 Interim report 1 January – 30 June 

2009

August

11 August	 Suominen Flexibles to start employee 

negotiations at the Norrköping plant

17 August	 Employee negotiations concluded at 

Suominen Ikamer 

September

21 September	 Suominen Flexibles concluded 

employee negotiations at the  

Norrköping plant	

October

1 October	 Suominen will publish its Q3/2009 

result ahead of schedule

2 October	 Notification according to the Securities 

Markets Act: Etra Invest Oy’s total own-

ership has exceeded the 15% threshold

21 October	 Interim report 1 January – 30 Septem-

ber 2009

30 October	 Suominen Flexibles to start employee 

negotiations at the Tampere plant

December

2 December	 Financial information and AGM in 2010

21 December	 Suominen Flexibles concluded 

employee negotiations at the Tampere 

plant

All Suominen Corporation’s stock exchange releases and 

announcements can be consulted at www.suominen.fi.

The information in the releases listed above might be 

outdated.
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Information for 
Shareholders
Financial Information
Interim Report 1 January – 31 March, issued 22 April 2010

Interim Report 1 January – 30 June, issued 19 July 2010

Interim Report 1 January – 30 September, issued 22 October 2010

The Annual Report, Financial Statements, Interim Reports, and other Stock Exchange Releases are published in Finn-

ish and English. They are available on the company website at www.suominen.fi immediately after publication. The 

internet pages also contain information on how to join the mailing list for Annual Reports, Financial Statements and 

Interim Reports. The English editions are translations of the Finnish originals, which will prevail in the event of any 

dispute.

The Annual General Meeting

The Annual General Meeting of Suominen Corporation will be held on Tuesday 23 March 2010, at 1 p.m. in the Res-

taurant Palace, Conference Hall, Eteläranta 10, Helsinki.

Shareholders who are entered in the company’s Register of Shareholders maintained by Euroclear Finland Ltd on 11 

March 2010 are entitled to attend the Annual General Meeting. Notice of attendance at the Annual General Meeting 

is requested by 4 p.m. on 16 March 2010, either by e-mail at ir@suominen.fi, by telephone at +358 (0)10 214 3535, in 

writing to Suominen Corporation, P.O. Box 380, FI-33101 Tampere  or by fax at +358 (0)10 214 3536.

Payment of the dividend

The Board of Directors proposes to the Annual General Meeting of Shareholders that a dividend of EUR 0.02 per share be 

paid for the financial year 2009. The record day will be 26 March 2010 and the dividend will be paid on 9 April 2010. 
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Contact Information
Corporation

Suominen Corporation

Vestonkatu 24

P.O. Box 380

FI-33101 Tampere

Tel. +358 (0)10 214 300

Fax +358 (0)10 214 3530

E-mail: info@suominen.fi

Codi Wipes

Codi International BV

Turbinestraat 19

P.O. Box 417

NL-3900 AK Veenendaal

The Netherlands

Tel. +31 (0)318 564 811

Fax +31 (0)318 529 382

E-mail: info@codi.nl

Nonwovens 

Suominen Nonwovens Ltd.

Suomisentie 11

P.O. Box 25 

FI-29251 Nakkila 

Tel. +358 (0)10 214 500 

Fax +358 (0)10 214 5510

E-mail: nonwovens@suominen.fi

Flexibles

Suominen Flexible Packaging Ltd.

Vestonkatu 24

P.O. Box 33 

FI-33731 Tampere 

Tel. +358 (0)10 214 200

Fax +358 (0)10 214 2241

E-mail: flexibles@suominen.fi

www.suominen.fi
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